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Exchange Rate Change Causes Delay 
 
Welcome to the first newsletter of the year and what a year it is turning out to be with the 
airwaves full of depression, bad news on the economy and ever increasing jobless numbers. 
Ironically David’s decision to remove DW cottages from the big business fold in 2004 and to 
proceed with a limited distribution of only a few pieces a year has stood us in very good stead. 
In fact, recent changes in the exchange rate, as a result of this crisis, have helped the company 
considerably. 
 
Not only are we now able to offer much better prices but we are also able to increase the size 
of this years Guild Members Gift “Rosie’s Tearoom” which is absolutely wonderful for a 
Members Gift. Unfortunately the plan was to increase it by 10% but David actually increased 
it by 15% which rather broke our budget even with the exchange rate. However by adjusting 
the number of magazines down by one and slightly increasing the cost of membership to 
$49.00 ( those who have already rejoined get the $45 price)   
 
The main problem of course is these changes have resulted in a slight delay and shipping will 
not commence to guild members until Feb 15th. We do apologize. 

 
Rosie’s Tearoom 

The story of Rosie and our ex Friar continues to 
develop in a most mercurial manner for as Cod 
and Chips turned out to be such a commercial 
success Rosie has decided to expand her empire 
with a Tea Shop which naturally enough has been 
named Rosie’s Tearoom. A delightful English 
tradition Rosie’s Tearoom stands on a corner with 
a wrap around Bay window providing a peek into 
the warmth and coziness that Rosie is famous for. 
Of course not all the inhabitants of Rosie’s village 
are as keen on tea as others and David (being 
David) has taken this into account and provided a 
hidden snug signposted at the back of the building 

where those of a certain 
preference can sleight their 
thirst without disturbing 
the tranquil atmosphere 
upstairs. 
 
As you can see from the 
picture the Tearoom makes a lovely and extremely reasonable 



addition to this years Guild collection alongside Cod and Chips and the Wedding Chapel. 
David has not yet shared which way he is thinking for the second guild redemption piece form 
last year or indeed this years pieces but one thing is certain – they make a wonderful addition 
to any collection and the story of the wandering Friar and his (now) wife Rosie is so full of 
surprises that we can hardly wait to see where David goes next with this one. 
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The next Studio newsletter is currently underway but I thought you might appreciate a sneak 
peak of this years Christmas piece “let It Snow” which will be available in early February and 
will retail at $195.00 this year ( Thank you Mr. Exchange rate) 
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